TIF Brief
Basics:

· Taxes are the same as other  properties

· Increment goes to special purpose fund

· Base year taxes still go to taxing jurisdictions

· TIF only accrues if property values increase

· 15 year period, can be extended

· Entire community will benefit

· Governing body may elect to return a certain percentage of funds to other taxing jurisdictions in proportion to the number of mills levied.

Types of TIFs:
· Urban Renewal

· Technology

· Industrial

· Aerospace transportation and technology

Activities, Public & Private (must benefit the public as a whole)
· Transportation infrastructure/parking facilities

· Improvements to sewer & water

· Park & Urban Trail development

· Historic building restoration (cultural resource) 
· Streetscape improvements

· Housing Development

· Infill Construction

· Land Development

· Public Art & Theater Programs

Types of Costs Covered

· Land acquisition

· Demolition of structures

· Relocation of occupants

· Acquisition, construction & improvement of infrastructure

· Streets/roads

· Curbs/gutter

· Alleys

· Parking lots/off street parking

· Sewer lines

· Water lines

· Bridges

· Publically owned buildings

· Redevelopment Activities

· Admin costs associated with management of renewal area

· Assemblage of land

· Compilation & analysis of pertinent information to determine the needs of an urban renewal project

· Acquisition, construction, improvement of facilities or equipment for reducing, preventing, abating or eliminating pollution.

· Environmental assessment

· TIF Bonds
