
 

 

 

CERTIFICATE AS TO RESOLUTION 

I, the undersigned, being the duly qualified and acting recording officer of City of Great 

Falls, Montana (the “City”), hereby certify that the attached resolution is a true copy of a 

Resolution entitled:  “RESOLUTION RELATING TO $2,500,000 GENERAL OBLIGATION 

BONDS, SERIES 2004; AWARDING THE SALE THEREOF AND APPROVING THE 

OFFICIAL STATEMENT RELATING THERETO” (the “Resolution”), on file in the original 

records of the City in my legal custody; that the Resolution was duly adopted by the City 

Commission at a regular meeting on June 1, 2004, and that the meeting was duly held by the City 

Commission and was attended throughout by a quorum, pursuant to call and notice of such 

meeting given as required by law; and that the Resolution has not as of the date hereof been 

amended or repealed. 

I further certify that, upon vote being taken on the Resolution at said meeting, the 
following Commissioners voted in favor thereof:                                                                   
                                                                                                                           ; voted against the 
same:                                                                                                           ; abstained from voting 
thereon:                                                         ; or were absent:                                                      . 

WITNESS my hand and seal officially this           day of June, 2004. 

 

(SEAL)                                                               
City Clerk



 

 

RESOLUTION NO. 9400 

RESOLUTION RELATING TO $2,500,000 GENERAL OBLIGATION 
BONDS, SERIES 2004; AWARDING THE SALE THEREOF AND 
APPROVING THE OFFICIAL STATEMENT RELATING THERETO 

BE IT RESOLVED by the City Commission (the “Commission”) of the City of Great 
Falls, Montana (the “City”), as follows: 

1. This Commission on May 4, 2004, adopted a resolution providing for the public 
sale of $2,500,000 General Obligation Bonds, Series 2004 (the “Bonds”) to finance the costs of a 
Project described therein.  Notice of the sale has been duly published in accordance with 
Montana Code Annotated, Sections 7-7-4252 and 17-5-106.  Pursuant to the notice of sale, six 
(6) sealed bids for the purchase of the Bonds were received at or before the time specified for 
receipt of bids.  The bids have been opened and publicly read and considered, and the purchase 
price, interest rates and net interest cost under the terms of each bid have been determined. 

2. The bid of United Bankers Bank, of Bloomington, MN (the “Purchaser”), 
attached as Exhibit A, to purchase the Bonds is hereby determined to comply with the notice of 
sale and to be the most favorable bid received for the purchase of the Bonds.  The bid of the 
Purchaser is hereby accepted and the sale of the Bonds is hereby awarded to the Purchaser.  The 
bid security of the Purchaser shall be retained pending payment for the Bonds and the bid 
security of all other bidders shall be returned forthwith. 

3. The Mayor, City Controller, and City Clerk are hereby authorized and directed to 
execute on behalf of the City a contract for the sale of the Bonds with the Purchaser. 

4. The Preliminary Official Statement relating to the Bonds, dated May 20, 2004, is 
hereby approved.  The officers of the City are hereby authorized and directed to execute such 
certificates as may be appropriate concerning the accuracy, completeness and sufficiency of the 
Official Statement and to deliver to the Purchaser within seven business days after the date of 
adoption of this resolution copies of the Official Statement in accordance with the Notice of Sale, 
supplemented so as to contain the terms of the Bonds as set forth in this resolution and the 
reoffering and other information provided by the Purchaser for inclusion in the Official 
Statement. 

5. This Commission shall prescribe the form and security for the Bonds in a 
subsequent resolution. 
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PASSED by the City Commission of Great Falls, Montana, this 1st day of June, 2004. 
 
 
                                                                         
                  Mayor  
Attest: 

                                                          
        City Clerk 
 
(SEAL) 
Approved for Legal Content 
 
 
______________________________ 
       City Attorney 
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RESOLUTION 9400 - EXHIBIT A

CITY OF GREAT FALLS BID TABULATION SUMMARY
P.O. BOX 5021 Bids Taken at Civic Center
GREAT FALLS, MT  59403 $2,500,000 Date: June 1, 2004

GENERAL OBLIGATION BONDS, SERIES 2004 Tabulated By: Coleen Balzarini

Name & Address of
Bidder

Good Faith 
Check 

Submitted
Purchase Price Net Interest Cost True Interest Rate

1 United Banker's Bank SURE-BID 2,500,000.00$      1,259,415.83$      4.222550%

2 D.A. Davidson SURE-BID 2,500,000.00$      1,318,512.94$      4.414563%

3 Legg Mason Wood Walker, Inc SURE-BID 2,501,380.20$      1,282,506.86$      4.298448%

4
Griffin, Kubik, Stephens & 
Thompson, Inc SURE-BID 2,500,000.00$      1,318,929.81$      4.438826%

5 Morgan Stanley SURE-BID 2,500,000.00$      1,332,326.94$      4.482419%

6 Piper Jaffray SURE-BID 2,500,691.45$      1,337,151.16$      4.489857%
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